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'RUIJHPHLQVFKDIW��)UHLKHLW��%LOVWHLQ�H�9��

$XVJDEH�������

/LHEH�%LOVWHLQHULQQHQ�XQG�%LOVWHLQHU��
KHXWH�HUKDOWHQ�6LH�GLH���$XVJDEH�XQVHUHU��,QIRSRVW�LP�-DKUH������PLW��,QIRUPDWLRQHQ�XQG�7HUPLQHQ�
UXQG�XP�XQVHU�'RUI��:LU�Z�UGHQ�XQV�IUHXHQ��ZHQQ�6LH�QDFK�GHP�0RWWR��³/HEHQ�XQG�HUOHEHQ³�GLHVH�
,QIRUPDWLRQHQ�DXIQHKPHQ�XQG�DP�'RUIJHVFKHKHQ�XQG�GHU�=XNXQIW�XQVHUHV�'RUIHV�PLWZLUNWHQ���
0LW�GLHVHP�/HLWELOG�I�U�GLH�=XNXQIW�%LOVWHLQCV�ZROOHQ�ZLU�DXFK�GHQ��
�����������������������.UHLVZHWWEHZHUE�Ä8QVHU�'RUI�KDW�=XNXQIW³�DP���6HSWHPEHU�EHVWUHLWHQ�
=X�HLQHU�'RUIYHUVDPPOXQJ�DQOlVVOLFK�GHV�.UHLVZHWWEHZHUEV�XQG�]XU�,QIRUPDWLRQ��EHU�ZHLWHUH�LQ�GHU�
=XNXQIW�DQVWHKHQGH�$NWLYLWlWHQ�LP�2UW�VLQG��DOOH�9HUHLQVYRUVWlQGH�XQG�LQWHUHVVLHUWHQ�%LOVWHLQHU�
%�UJHULQQHQ�XQG�%�UJHU�DP�0RQWDJ�����$XJXVW�XP�������8KU�LP�3DYLOORQ�%ULOOV�*DUWHQ�KHU]OLFK�
HLQJHODGHQ��������������������������������
)�U�)UHLWDJ�����$XJXVW�XQG�6DPVWDJ����6HSWHPEHU�UXIHQ�ZLU��]X�HLQHU�'RUIUHLQLJXQJV�$NWLRQ�DXI���
XP�XQVHU�'RUI�I�U�GHQ�%HVLFKWLJXQJVWHUPLQ�GHU�.UHLVNRPPLVVLRQ�DP�'LHQVWDJ����6HSWHPEHU�ILW�]X�
PDFKHQ��7UHIISXQNW�LVW�)UHLWDJ�XP�������8KU�XQG�6DPVWDJ�XP�������8KU�MHZHLOV�DP�3DUNSODW]�LQ�GHU�
3RRUWH��JHJHQ�EHU�HKHP�)OHLVFKHUHL�5DXFKKHOG���'RUW�ZLUG�DXFK�HLQ�&RQWDLQHU�I�U�5HVWDEIlOOH�
EHUHLWJHVWHOOW��'HU�5HLQLJXQJVSODQ�I�U�*UXSSHQ�XQG�9HUHLQH�ZLUG�]�=W��DNWXDOLVLHUW�XQG�ELV�]X�GHP�
7HUPLQ�GHQ�MHZHLOLJHQ�9HUDQWZRUWOLFKHQ�]XJHVWHOOW��*UXQGVlW]OLFK�DEHU�ZlUH�HV�Z�QVFKHQVZHUW��ZHQQ�
DOOH�0LWE�UJHULQQHQ�XQG�0LWE�UJHU��LP�ZDKUVWHQ�6LQQH�GHV�:RUWHV�ÄYRU�GHU�HLJHQHQ�+DXVW�U³�NHKUHQ��
Z�UGHQ��
'LH�'RUIEHVLFKWLJXQJ�GXUFK�GLH�.UHLVNRPPLVVLRQ�ILQGHW�DP���6HSWHPEHU�DE�������8KU�VWDWW�XQG�
EHJLQQW�PLW�GHU�%HJU��XQJ�GHU�.RPPLVVLRQ�DP�'RUIEUXQQHQ�XQG�HLQHU�3RZHUSRLQWSUlVHQWDWLRQ��EHU�
$NWLYLWlWHQ�LQ�XQVHUHP�'RUI�LP�3DYLOORQ��:LU�ODGHQ�VFKRQ�MHW]W�DOOH�%LOVWHLQHU�JDQ]�KHU]OLFK�]X�GLHVHP
7HUPLQ�HLQ��*HJHQ������8KU��ZHUGHQ�ZLU�LQ�GHP�%HUHLFK�GHU�&URVVJROIDQODJH���.LQGHUVSLHOSODW]�
8QWHUGRUI�VHLQ��*HUQH�G�UIHQ�DXFK�,QWHUHVVLHUWH�KLHU�DQ�GHU�+RO]EU�FNH�$XICP�2KO��GD]X�VWR�HQ�XQG�
DP�ZHLWHUHQ�5XQGJDQJ�WHLOQHKPHQ���

)RWR�YRP�5XQGJDQJ�GHU�6WDGW�.RPPLVVLRQ������LP�1DWXUEDG�9HLVFKHGHWDO�

�DXV�GHU�+RPHSDJH�GHV�.UHLVHV�2OSH��

�8QVHU�'RUI�KDW�=XNXQIW��
.UHLVZHWWEHZHUE������

'HU�.UHLVZHWWEHZHUE�Ä8QVHU�'RUI�KDW�=XNXQIW³�
JHKW������LQ�GLH�����5XQGH��

'XUFK�GHQ�:HWWEHZHUE��8QVHU�'RUI�KDW�=XNXQIW��
VROOHQ�*HPHLQGH�XQG�*HPHLQGHWHLOH�PLW�
G|UIOLFKHP�&KDUDNWHU�DQJHUHJW�ZHUGHQ��XQWHU�
%HU�FNVLFKWLJXQJ�GHU�DOOJHPHLQHQ�(QWZLFNOXQJ�
LKUHQ�XQPLWWHOEDUHQ�/HEHQVUDXP�EHZXVVW�]X�
HQWZLFNHOQ��]X�JHVWDOWHQ�XQG�]X�SIOHJHQ��(U�ZLOO�
GD]X�DQUHJHQ��VLFK�LP�6LQQH�GHU�=LHOVHW]XQJHQ�PLW�
GHQ�MHZHLOLJHQ�=XNXQIWVIUDJHQ�DNWLY�
DXVHLQDQGHU]XVHW]HQ�XQG�GLHVH�JHPHLQVFKDIWOLFK�
DQ]XJHKHQ��



'RUIMXJHQG�$*�VWUHLFKW�%XVKDOWHVWHOOHQKlXVFKHQ�XQWHU�IDFKOLFKHU�$QOHLWXQJ����

*DQ]�VSRQWDQ�KDWWH�LP�0DOHUPHLVWHU�0LFKDHO�*HUQKXEHU�GLH�%LOVWHLQHU�'RUIMXJHQG�XP�VLFK�JHVFKDUW�
XQG�GLHVH�PRWLYLHUW��GDV�%XVKDOWHVWHOOHQKlXVFKHQ�LQ�GHU�2UWVPLWWH�]X�VlXEHUQ�XQG�QHX�DQ]XVWUHLFKHQ��
'LH�$UEHLW�VFKHLQW�VLFK�JHORKQW�]X�KDEHQ��YRQ�6FKPLHUHUHLHQ�XQG�6FKULIW]�JHQ�EOLHEHQ�GLH�
)DFKZHUNIHOGHU�ELVKHU�YHUVFKRQW��(V�ZlUH�VFK|Q��ZHQQ�GDV�VR�EOLHEH��'DQNH�0LFKDHO�XQG�YLHOHQ�
'DQN�DQ�GLH�IOHL�LJHQ�-XQJCV��
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,QIRUPDWLRQHQ�GHV�6FK�W]HQYHUHLQV�%LOVWHLQ�H�9��

5�FNEOLFN�6FK�W]HQIHVW��������
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'LH�9RUGHUIURQW�GHU�6FK�W]HQKDOOH�
KDW�VLFK�VHKU�SRVLWLY�YHUlQGHUW��
:LH�LQ�XQVHUHP�OHW]WHQ�,QIREULHI�
DQJHN�QGLJW�KDW�GHU�6FK�W]HQYHUHLQ�
GLH�9RUGHUIURQW�GHU�6FK�W]HQKDOOH�
DXIZHQGLJ�PLW�HLQHU�,VRZDQG�HUQHXHUW�
XQG�PLW�QHXHQ�6FKDOOVFKXW]�)HQVWHUQ�
YHUVHKHQ��2SWLVFK�LVW�GDV�VLFKHU�HLQH�
VHKU�SRVLWLYH�9HUlQGHUXQJ�XQG�]XP�
6FK�W]HQIHVW�ZDUHQ�GLH�HOHNWULVFK�]X�
|IIQHQGHQ�2EHUOLFKWHU�XQG�GHU�
$X�HQYHUNDXI�GXUFK�GDV�)HQVWHU�
KLQWHU�GHP�9HUNDXIVSDYLOORQ�HEHQIDOOV�
VHKU�YRUWHLOKDIW�
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)RWR�OLQNV��
'LH�GLHVMlKULJHQ�
-XEHON|QLJVSDDUH�
.XUW�X��9HURQLND�
+HLQULFKV�����-DKUH��
:LOKHOP�&UDPHU�XQG�
(OLVDEHWK�.UHQ]OHU�����
-DKUH��
)RWR�UHFKWV�
(KUHQPDMRU�:LOKHOP�
&UDPHU�JUDWXOLHUW�.ODXV�
+|EHOKHLQULFK�XQG�
%ULJLWWH�%ULOO�]XP�
��MlKULJHQ�-XELOlXP�
ZlKUHQG�GHV�)HVW]XJHV���

2SHUD�.RQ]HUW�
LQ�GHU�)UHLKHLW�%LOVWHLQ�+DOOH�

6DPVWDJ����6HSWHPEHU��
������ELV�������8KU�
(LQODVV�DE�������8KU�

5RWWHUGDPV�2SHUD�.RRU�
DXV�GHQ�1LHGHUODQGHQ�
(,175,77�XQG�HLQ�
*UDWLV�*HWUlQN IUHL�� 9HUDQVWDOWHU��+RWHO�%LOVWHLQ�



'DV�9HLVFKHGHWDO�PDO�DQGHUV�HUNXQGHQ

'LH�'RUIJHPHLQVFKDIW�%LOVWHLQ�KDW�I�U�DOOH�*HRFDFKLQJIUHXQGH�RGHU�GLH�HV�ZHUGHQ�ZROOHQ�HLQ�6XFKVSLHO�
HUDUEHLWHW��+LHUEHL�JHKW�HV�XP�GDV�9HLVFKHGHWDO��(V�JLOW�DQ�+DQG�YRQ�.RRUGLQDWHQ�UXQG�XP�GLH���
2UWVFKDIWHQ�2EHUYHLVFKHGH��.LUFKYHLVFKHGH��%LOVWHLQ�XQG�*UHYHQEU�FN�EHVWLPPWH�3XQNWH�]X�ILQGHQ��
'LHVH��EHILQGHQ�VLFK�DQ�GHQ�4XHOOHQ�YRQ�YLHU�RGHU�I�QI�%lFKHQ�LQ�GHQ�MHZHLOLJHQ�2UWVFKDIWHQ��'RUW�
VLQG�39&�5RKUH�PLW�HLQHP�3ODVWLNNlVWFKHQ�LQ�GHQ�%RGHQ�HLQJHODVVHQ��'DULQ�ZLHGHUXP�HLQ�1RWL]EXFK��
LQ�GDV�PDQ�VLFK�HLQWUDJHQ�NDQQ��:HLWHU�NDQQ�PDQ�YRU�2UW�VWHPSHOQ�XQG�GDPLW�EHZHLVHQ��GDVV�PDQ�DQ�
GHU�HQWVSUHFKHQGHQ�4XHOOH�ZDU��:HU�PLQGHVWHV���6WHPSHO�HUUHLFKW�KDW��GDUI�JHJHQ�9RUODJH�VHLQHV�
6WHPSHOQDFKZHLVHV�DP�&URVVJROISODW]�HLQH�5XQGH�NRVWHQORV�VSLHOHQ��(LQ�NOHLQHU�$QUHL]��GLH�+HLPDW�
XQG�GDV�9HLVFKHGHWDO�QlKHU�NHQQHQ]XOHUQHQ��%HYRU�GDV�DOOHV�DXI�GHQ�:HJ�JHEUDFKW�ZLUG��VXFKHQ�ZLU�
7HVWSHUVRQHQ��GLH�]X�)X��RGHU�PLW�GHP�07%�GDV�6\VWHP�WHVWHQ��:HU�,QWHUHVVH�KDW��PHOGHW�VLFK�ELWWH�
EHL�X�UDXFKKHOG#W�RQOLQH�GH

'HU�%LOVWHLQHU�:HLKQDFKWVPDUNW������ILQGHW�EHUHLWV�HLQH�:RFKH�YRU�GHP���$GYHQW�VWDWW��DOVR�DP�
6DPVWDJ��������������'DPLW�P|FKWH�GLH�'RUIJHPHLQVFKDIW�GHQ�JU|�HUHQ�:HLKQDFKWVPlUNWHQ�LQ�GHU�
8PJHEXQJ�DXVZHLFKHQ��:HU�/XVW�KDW��HLQHQ�9HUNDXIVVWDQG�DXI�GHP�Ä0DUNW³�]X�EHWUHLEHQ��NDQQ�VLFK�
EHLP�9RUVWDQG�GHU�'RUIJHPHLQVFKDIW�PHOGHQ��(V�ZLUG�DXFK�ZLHGHU�YRQ�GHQ�Ä5�VWLJHQ�5HQWQHUQ³�
KHUJHVWHOOWH�Ä+DXVPDFKHU�:XUVW³�QDFK�5DXFKKHOGV�5H]HSWHQ�YHUNDXIW��%LWWH�7HUPLQ�YRUPHUNHQ�����

�ĞĨŝďƌŝůůĂƚŽƌ�ŬĂŶŶ�>ĞďĞŶ�ƌĞƚƚĞŶ͊��6HLW�-XOL������KDEHQ�ZLU�LQ�XQVHUHP�'RUI�ZLHGHU�HLQHQ�
'HILEULOODWRU��'LHVHU�ZXUGH�LQ�.RRSHUDWLRQ�GHU�'RUIJHPHLQVFKDIW�PLW�GHP�+RWHO�%LOVWHLQ�DQJHVFKDIIW��
'HU�Ä'HIL³�KlQJW�LP�(LQJDQJVEHUHLFK�GHV�+RWHOV�%LOVWHLQ�XQG�LVW�YRQ�PRUJHQV�
������8KU�ELV�QDFKWV�XP�������8KU�IUHL��]XJlQJOLFK�XQG�VWHKW�MHGHUPDQQ�LP�1RWIDOO�]XU����������
9HUI�JXQJ��7URW]GHP�VROOWH�PDQ��LQ�1RWIlOOHQ�DEHU�LPPHU�GLH������1RWUXI��DQUXIHQ�XQG�GHQ��������������
'HIL�VR�VFKQHOO�ZLH�P|JOLFK�GXUFK�HLQHQ�$QJHK|ULJHQ�RGHU�DQGHUHQ�+HOIHU�KROHQ�ODVVHQ�XQG��������������
(UVWH�+LOIH�OHLVWHQ�XQG�GHQ�'HIL�HLQVHW]HQ��ELV�GHU�1RWDU]W�HLQWULIIW��,Q�GHQ�QlFKVWHQ�:RFKHQ���������
VROO�LP�+RWHO�%LOVWHLQ�HLQH�6FKXOXQJ�]XU�+DQGKDEXQJ�GHV�'HILEULOODWRUV�GXUFKJHI�KUW�����������������
ZHUGHQ��,QWHUHVVHQWHQ�N|QQHQ�VLFK�EHL�GHU�'RUIJHPHLQVFKDIW�PHOGHQ��'HU�7HUPLQ�VWHKW�QRFK�QLFKW�IHVW��

gIIQXQJV]HLWHQ�GHU�&URVVJROI�$QODJH��
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$QVSUHFKSDUWQHU�GHU�'RUIJHPHLQVFKDIW�%LOVWHLQ�H�9����+HUDXVJHEHU�GLHVHU�,QIRUPDWLRQ��
��9RUVLW]HQGH���������������������������������������������������9RUVLW]HQGHU
+HHUPDQQ��0DUHVH��7HO������������������������5DXFKKHOG��8OULFK��7HO����������������
PDUHVHKHHUPDQQ#JPDLO�FRP��������������������������X�UDXFKKHOG#W�RQOLQH�GH���


